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S - .. TOGETHER “_‘ﬁ_b 3!1 and #ﬂg*ﬁ,ﬂ the rights, prembers, bereditamerts. 2ond appurtenaces to ihe same Lelozging or in any way .
-3 incidert or appertaining, indduding 2li built-in stores and refrigeratoss. beating. air conditicedng. phunbing and ekatrical fistures, wall :
to wal carpeting, feres and gates. and any other aguipuert or fistures 10w of beresfter altacded. conmeted of fitted in any uavrer, \

itbc &—u:gk)t.be intention of the partics hereto that 2l such fivtures and eyuipoent, other than bouschold furniture. be comsiderad 2 past of l
realty.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessors ard assigns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descrited premises in fee simnple absolute; that
the above described premises are free and dear of 2l biens or other epcumbrarces- that the Motgagor is lawfully ernpoweted to con-
vey or encumber the same; and that the Mortgagor will forever defersd the sawd premises uuto the Moartgagee, its successors and assigns,
from and azainst the Mortgagor and every person whomsoever lanfully (daining or to claim the same or any part thereof.
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THE MORTCACOR CQOVENANTS AND ACREES AS FOLLOAWS:

L. That the Mortgagor will prompthy pay the principal and interest on the indebtedness exidenced by said promissory oote 2t the
times and in the manper therein prinided

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced bereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, harard insurance premiums, repairs or other such purposes punuant to the
provisions of this mortgage, and ako for any boans or advances that may hereafter be made by the Modgagee to the Mortzagor ander f |
the authority of Sec. 45-35, 1962 Code of laws of South Carlina, as amended, or similar statutes; and all sums so advanced shall bear -
fterest a2t the same rate or rates as that provided in said oote unkess otheraise agreed upon by the parties and shill be pavable 2t the - -

Jdemand of the Mortgares, unless otheraise pronided in wrgting.

3 That Moctgagor will keep the mnprovemetts on the mortgaged prernises, whether 12 eanting o Lireaftes to be ercated, iusured
agajest lassb}tf;’r;h;nkt rf:;;nd other hn”dsand 2 in a swmhm the hal_t-:t-thew poh:lne lﬁdﬁ;t any time z:xl:lhtin a umma);;
COLIPLTIES 20X fo ortgagee, ortgagoc Y assign icy or icies insurance to Mtzagee
agrees that all such policies shall be held by the Martgagee should it 50 require and sholl include Yoss payable dauses in favor of the
Modzigee, and in the event of loss, Mortgagor will give immediate notice theroof to the Mortgagee by registered mail; and should the
Mortzaror at agy time fail to keep said premises insured or f2il to pay the premiums for such insurauce, then the Mortgagee may cause
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such Eaprovements to be insured in the name of the Mortgazor and reimburse itself for the cost of such ingurence, with interest s
heremabove provided.

4 That the Motgagor will keep 2all improvemerts upoa the mortgag~d premises in good repair, and should Mortgagor [ail to do
so_ the Mortgagee may, at its ophion, enter upon said premises and make whatever repairs are pecessary and charge the expenses for such
repais to the mortgare Jebt and colled the same urder this mortgage, with interest as hereirubove provided

5. That the Morizagee may at any time yequire the isstance and maintenarce of insurance upon the life of any person olligated
under the inddltedness secured bereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneliciary, and if the
p{tmi‘znsa:e 0t otberwise paid, the Moctgagee may pay said preminms and any amourt so paid shall become a part of the mortgage
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6. That Mortzagor agrees to pay all tazes and other public assessiments kvied azainst the mortgaged premises on or before the
due dates thereof and to eahibit the reveipts therefor at the offices of the Mortgagee immediatel upon payment, and stould the Mort-
gzgor fail to pay sch taves ard assessments when the same shall fall due, the Mortgzagee may, at #5 opticn. pay the same and charge
the amcunts so paid to the mortzagze debt and colledt the same under this mortgaze. with interest as above pronided.

7. That if this mostzage secures a “construction boan™, the Mortgagor agrees that the principal ammournt of the indebtedness hereby
sevrred shall be disharsed to the Mortgagor in peniadic puyments, as constriction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mordgage and incorporated herein by

relerence.
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8 That the Moteazor will not fuather encumber the premises above described, without the prior consent of the Mortgagee, and
shoul the Mortgagor so encumber such premises, the Motzzgee may, at its option. declare the indebitedness hereby secured to be
inmediately due and payable and may institute any proveedinge necessary to collect said indebtedness.

9. That should the Mortgaror alienate the mortzaged premises by Contract of Sake. Bond for Title, or Deed of Conveyance, and :
the within mortgage indeltedress is ot paid in foll, the Moitgagor or his Purchaser shall be required to file with the Association an
applcation for an assumption of the mortgage indeblediess, pay the reasonable cost as required by the Association for processing the -
asstmption, furnish the Association with 2 copy of the Cortract of Sale, Bozd for Title, or Deed of Conveyance, and have the interest [ -
rate on the Joan balance existing at the time of trarsfer modified by increasing the interest rate on the said Joan balance to the man- - -
mum sai¢ per annum permitted to be charged at that time by applikable South Carclina lew, or a kesser increase in interest rate as may .
be determined by the Association. The Association will notify the Mortzagor or his puschaser of the rew interest rate and monthly pay- E
merds, and will il him a pew passhook Shorld the Maoctgagor, or his Purchaser, $ail to comply with the provisions of the within &
panagraph. the Mortgagee. at its option. may dedare the indebtedness hereby secured to be immediately due and payable and may <
institute any proceedings necessary to collect sadd irdebtedpess. -

10. That shouM the Mortgagor fail to make payvments of principal and interest as due on the promissory note and the same shall be -
urpaid for a period of thirty [30) days. or it there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set oot in this mwortgage. the Mortgacee. al its opticn. may write to the Mortzagor at his last knoun
address gining him thirty {30) days in which to rectifv the said default and shonkl the Morigagor fall to rectify said defasht within the
said thirty days. the Morteagee, may. at its option, increase the interest rate on the Joan halance for the remaining term of the loan of
for 2 lesser term to the miximum rate per anrum permitted to be charged at that time by applicatde Sonth Carolina law, or a lesser
ircrease rate as may be determined by the Association. The mosthly payments will be adincted acocedinghy.
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L 11. That should the Mortzagor fail to make payvments of principal and interest as due on the pramissory note and should any monthly -
- installmert become past due for a period in etcess of 15 days, the Mortzaree nmay collect 2 “late charge™ not to exceed an amount
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W equal to five {59% ) per centum of any such past dve installmeat in order to cover the eatra expense incident to the handling of soch
= deinjuent payments.

12. That the Mortragor hereby assizns to the Motzagee, its successors arel assigns. alt the rents. issues. and profits accrving from

T the mortzaged premises. retaining the right to colled the same 50 long as the debt hereby securad is ol in amears of payment. but

shogHl any part of the principal indebtedness, or intetest, taxes, or fire insurance premiums, be st due and unpaid, the Mortgagee 3

may withoat notice or further procecdings take over the moetgaged promises, if they shall he ovcupied by 2 tenant or tenants, and E

collxt said rents and profits and apply the same to the indebtedness herely secured, sithout Hakility to account for anything more F

e than the rents and profits actually collected, Jesg the cost of coflection. and any tenant is anthorized. npon request by Mortgagee, to .
male all rental pavments direct to the Mortzagee. withot Hability to the Momtzazor. unt] notificd to the contrary by the Mortgagoee; -

. T and shoul said premises at the time of such default be occupied by the Mortzagor, the Mortgagee may apply to the Judze of the :

- i L3 County Court or to any Judge of the Court of Common Heas who shall be resident or presiling in the county aforesail for the appoint-

s mett of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-

L ing lhgd cost of collection, to the mortgaie debt without lability t» account for anything more than the rents and profits actually
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13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortzagee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in sai note: 2 sum
equal fo the premiums that will next become due and payable on poficies of mortgace guaranty insurance (if applicable), fire and other
hazxd insurance covering the mortgared property. plus tazes. and assessments neat due on the mortzaged premises {all as estimated by
the Mostzagee) less all sums already paid therefor. divided by the number of months to dapse before one month prior to the date when
such premiums. tates. and assessments will be due and payable, such sums to be held by Mortgzagee to pay said preminms, taxes and
special asessments. Should these payments exceed the amount of payments actually made by the Morteagee for taves, assessments, or

oo instrance premiums, the excess may be credited by the Matgagee on suhseruert payments te be made hy the Mortgagor: if, however.

- ’ said sums shall be insufficient to make s2id payments when the same shall beceme due and payable, the Mortgagor stall pay to the
- Mortzagee any amounts necessary to make up the deficiency. The Mortgagor further agrecs that at the end of ten years from the date

hereof, Mortgazee may, at its option. apply for rencwal of morigage guaranty or similar insurance (if applicable) covering the halance

resmaining due on the motigage debt. and the Mortragor may. at its option, pay the single premium reqnired for the remaining

vears of the term. or the Mortgagee may pay such premium and add the same to the morteage debt in which event the Morteagor shall

o repay to Morteacee such premium pavinent. with intercst. at the rate specifiad in said promissony note, in equal monthly installments
. over the remaining pasment period.
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